
iHalf a Century
of Investment

Service
Our experience in the investmentbusiness covers
over half a century. Numberedamong our clients
are institutions, executors,trustees and private
investors the country
over, and it is our policy,

> long established, to give(/ to the business of each
and all the same careful
attention and supervision.
Our "Investment Suaaestions"
will be gladly furnished upon
request.

Write for Circular No. 1834

C Spencer Trask & Co.
25 Broad Street, New York
ALBANY BOSTON CHICAGO
Member .New Tork Slmk Exchange
Members Chicago Stock Exchange
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| HersheyJ Chocolate Company

1st Mortgage Sinking
Fund 6% Hold Bonds

Due 19)!

The sole funded
debt of aCompanywith anexcellentrecord of
earnings over a

period of years.
Prices to yield about

6H%
Circular on Request

I The National City Company
Main Office: National City Bank Bldg.
Uptown Office: 42nd St.& Madison Ava.
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Sinking Fund Operations
Thousands of dollars interest
is lost annually because bond
holders are not immediately
aware that their bonds liave
been retired. Opportunities
for advantageous offers to
sinking funds are continually
being lost through lack of information.
Wp make a special point of
notifying holders of bonds
with callable or sinking fund
provisions of every significant
development which affects
them.

fWc shall be glad to explain
more fully this service. Write

i to Service Department.

L-Graham. Parsons X Co.
I'HII.ADKl.Cllli NEW TORE
4'5 Chestnut St. 30 Pine St.

Ohio Municipals

Exempt from
All Federal and
State I axation

Otis & Co. |
Mrmbtrg Stw Ynrk Htock Exchano«
49 BROAD ST., N. Y.

Phone: Broad 2121
CIcTe'and Poston Detroit Denver

NEW YORK|
BANKS

V

During tlir past year 11
New York Banks increasedtheir raah dividendswhile 13 others increasedtheir capital givingvaluable stock dividendsand rights to their
stockholders.

New York City Trust
g Companies show equally

interesting disbursements

Write for Comparatioe Table

Clinton Gilbert
2 Wall Street
New York

BID AND ASKED QUOTATIONS.

Owing to the holiday on the New York
Stock Exchange yesterday Wednesday's
bid and asked prices are hereby repeated
for the convenience of our readers.

Bid. Asked.I Bla. Asked.
AdamsFx OS 68 'clSou-'pf -4 59
AdvanceK 13**' lp> Col as&ElOl}* 101 l-i
AdvRpf.. 45}* 49 ColGrao-i. 2}* 2H
AlrReduct 59 00 ColGraph p 8»* 10
AjaxKub. 12 12}* ComSolvA 47Ja 48
AlaskaGold }( H ComSolvB 30 40
Alaska-Jun 1 1}, OompTab 67
AlbASuaq.191 . ConCig... 38H 31}*
AlllanceK. 103 ConClgpf. 80 89
AlAmCab.120 . ConDUtrlb H 1,
AK'hMfg. 42}* -13 ConGas... 125'i 126
AlChMpf 94}* 85'*' ConOwl.. 61 61}*
AlliedCh.. 71 714* ConGELl* . .

AlUodCh p!08 110}* ConTnF.. 15 15«*
AmalSg 1st 90 V, . Cosden... 47}* 4 7 }*
AmAChm. o0>* 31 Cosdeo pf 99J* 1104*
AuiAObpf 61 62'* ConsTex.. 12 4* 12 7 «
AmBkNte. 87 89 C'onCau. 1021* 10.1
AmBkN p. 54 }j . ConCan pflOO 115
AmBSug.. 40I* 40}* Conlusur. 90 93
AmBS pf.. 73 80 CornEx rts . .

AmBosch. 35 36 Cornl'rd.. 1281* 128 J*
A 111 n U .46 7'i 7.4 < V.rr. Pp nf I 1 O 171

AmBkS pf!09 111 CrexOarp. 28 30
AmCan... 7054 70CruSteel.. 62'* 03
AmCan pf. 110 112 CruStecl p 8954 t'l
AmCrFdy.179 181 CubaCaue 14 14 54
ArnCF pf..12254 124 OuCane pf 39 2954
AmChicle. 654 7 CubaASa. 24 24>4'
AmCoal.. 65 . CubaASpf99 102
AmOotO.. 18 1854 DavtsonOh 2754 27W
AmCotOp 37 40 DelAHud.116 118
AmDrugS. 65* 7 DL&W...I30 1315a
AinKx 137 13954 OeBeers.. 21 54 2254
AmHJtL.. 1054 1154 Deere pf.. 71 54 74
AmH&L p 04 65 DetUdisonlOO,'^ 11054
Amine.... 102 103 Det&Mack 25 30
Amice pf.. 8354 >8 DetUnited 7054 75
Amluter.. 27 2754 DomeM.. 4054 <054
ALa France 1154 1154 DulHS&A. 2 54 354
ALFrancepOl t5 DSS&A pf 454 6
AmLlnseoJ 29'» 3054 DdcNem.150 158
AmLlnsdp 49 54 31 DdeN6%d 84 >4 65
Amlxjco.. 120 121 DurbamU. 15 21
AmLocopH954 12054 Durham p 7314 86
AmM&Q.. 54 1 KstmanKu 84 54* 8-154
AinMetals 46 54 4 6 5* EastmK pflOO .

AmMtls pf 108 110 ElkHornF 23 54 24
AmRad.. .114 116 Klkllpf... 40 .

AmKadpf 11654 125 ElecStor.. 6054 67
ASafetyKa 7 7 54 EmerBran.. 0 7
ASblppf.. . . KmerB pf. 20 36
AShip&C.. 2954 2054 EndlcottJ. 8854 8854
AmSmelt.. £1 5154 EndlctU p!18 .

AraSmpf.. 9954 1005-4 Erie 10 1054
AraSSecA.10154 102 Erie 1 pf., 1454 61
AmSSecBplOl . Erle2pf,. 11 1154
AmStKdy. 43 54 <3 54 ExchBuf.. 2754 23
AStFdy pfl04 54 10554 FndM&9.. 9 10
AmSnuff..142 140 FM&Spf.. 50 62,'.j
AmSnuffp 96 103 FamPLas. 9154 92
AmSugar. 7354 74 54 FmPLpf.. 97)4 08
AmSugpf.108 110 Fairbanks. 8 18
AmSumT. 27 29 FlPhFIns. 98 99
Amsm pr a/>4 w>j i'isnerikiyl74»4 175
AmSmrts. . FishorB pflll 115
AmTob..152>-j 153 FBdyO p.. 95 90
AmTob pf 104 4$ 1064* FiskKub.. 11 >( 11}^
AmTohB. .151 151 ),' FreoptTex 19 4£ 19J,
AmTelAO. 69 * 01 < ;nAsphalt 45J-j 45J<
AmTAT.. 122 122! a GnAsphpf 70 78
AWatWks 2751 28 GenlBak.. 100 175
AWW6%. 47 4851 GenBkpf.llU 114
AWW7%. 955* 89 GonOigars 80 8051
AmWbol p 87 91 GcnClg pf. 104 >1 10S5,'
AmWool.. 94 li 94 yi GnCg db pi 0.3 104*4'
AmWool pl085a 111 Genfiloc.. 179'a ISO),
AmWI'pf. 27 28 GnKleeSpl 105, 10*4
AmZinc... 14J-* 15M GATank.. 69 09!a'
AmZinc p 45 49 GTunk pf. 102105
Anaconda. 4C>*{ 4 7 JaGenMot.. 13 5* 13 54
AnnArbor. 11 13 GcnMot. p 825, 84"*
AuArbp. 31 35 GenM 6% 815* 825,
ArtMetal. 15 20 GouM 7% 97 975,'
AssetsH... 1 1 ii CilllUand.. . 55
ADryUds. 68'j C8J.4 oimbolB.. 3839
ADG 1 pf. 80 90 OimbBpr. 98 OS'a'
ADG2pf. 88 90 GliddonGo 9", 104,
Asso'dOll. 114 110 Goodrich.. 30,',' 30**
ATASF... 100 5* 101 Goodrhpt 80 82
ATASF pf 40 tOH GklynFlct 5 "4' 0
AtBlrAA.. 1 *, 2 'irauby... 23 ;5
AU'oastL.. 111 112 GrayADv. 10 II 'j
AtFrnlt... 1 :i 2 GtXorpf.. 82'a 83
AtlFrteta. 1 * - GtXOrct. 307, 31
AlGAWl.. 24"/ 265, GtianSug.. 10',' 11 I4,"
AGAW 1 P 19 20 Gnantm p. 95 99
AtRefln... 1225 12.50 GreeneC.. 23',' 20
AtRefpf. .119 120 GufMAN. 14 J5
Atlasl'wd.145 *155 GuMAN p 43'>j 47
Atllbvd pf. 8» *.0 GulfSH... 74', 74;,
AtlasTack 15 'i 17 J* OulfStl pf. 92 100
AusXicb.. 30*1 31 llablrsha'T I 1 ;a
AusNlch p 85 88 Harvester. 101102),
AutoSalas. 3),' 4 llrvster p. Ii7
AutoSpf.. 125* 13 1: Hartman.. 81'; 83
Ba Id la»co. 119!, 119), llendecM. 10',' 17
I'.aldlo p.. 110 117's llomcstake 79 80
BaltAO... 425a 425, HoustonO. M!j t,7
BallAOpr. 57 69 HudsonMtr22 'i 23'3'
BangAAp 93!, 95 HuppMot. 22'1 22:,
l.arnetLth 44 47 llydralst.. 35$ 4 c,
Earnetpf. 93 tIK'ent. 107 108
F.arnsdallA 30 , 30t.. JKVntpf 111 'J 113
HamsdallB. 19 21 tll( cntpLl.il V7
I'atopllus 1 5, IndlanRef.. C*» 7'j
BayukBra 51.'2 lndKef. pf OS -.

Fayuk pf..l(>9 . Indlah'ima 1.4 10>'j
Ueecbutl*. 37', <1 Inapt'op.. 32 33
BchntR pf.loO . InlAtrrl... i",' 7
BethSteel 00', 02 IntAirr pf 30 ;;0»,"
Beth.S8'i, 108 liO'j Intr-BCou '4 »,
lHU7,"c,. 93 '* 90 Intr-BUpf «, »4
EcthSB.. 02 02!-, InK.'wue.. 34 ',' '"M',
clbSpn. 45 V55n' (nleH'om. 24 245,

BoothF.. . 4', 5 IntXIckel I t',' 144,'
BootliF I p 30 35 IntXIckti p 71 74 ','
UknKdian.l Hi 117', Intl'aper.. 49H 401;
BknKapT. If.'; IC'i IntPpf... nr. 11 1

i'.kiiitTct>. 1:1'; kij4 '.utpprkp. 7)-.5
BkL'ntia, lit 117 IntcrKTw 20 204J
Brownsii.. 0 no inotXth w

BruWuSI) p 98 JJ 00 ntSult. ,7.'.
UriiMwlL'lc 2'« 0', invincible. 14'4 1 Ji
iliif.VStwq. SI 8 > 'OWaCout. I1, 4'.;
UiifAS pf.. . 7.1 rwiPnlts. :iO .'10 ',
lin!UilV 0 run I Yd pf 8) 90',
llfiiil'pr. 92 '-3 IslandOil. «;
BrKmpSM. O.i* 10 lowelTea 10;, 10';
l.rlKStlp . 70 iewolTpf. 02',* (4'j
BrtKSt2 p 26 U.1, lonmTea 49', r.0't
UrnKUrtp.llO . aanCltyS. 18 >i is -,
Burnsll pplO-'l 105 iiauCSpf ill . 4
BurnxBrA 141 13 ianJtOM. j v,
Buriulin.. 46% 45tj Kayser... 41 41 <j
BohTerm . 1:0 fayxer J plOl K it
KaliTKhl p 07 MIC -HlySpTr 41II >4
Butturick. 16 17 iySTOT.pOl S7
ButtcSnp 28 (i If, vySTS'i. O'J 101
ButteZinu. "'4 .ivelWhnel 1.0 og
Caddo 8 S«» >1 Will pf 100 If./
CalAArtx.. 53>< 74 ', .vemiecC.. .,3'J ; 3'4
CalPaak. 70*4 * o CmtDtM 4 10
CalPetm.. 57)4' 06 11. - .

CalPetpf 12 :t Keystone <l», 5*;
< allan/la: 7 .!. vrcszeSH.1g'l IS2
CanPac.. . 141'< 142 '4 'vresifpHSpl 12 113
Canrtou... 01 5«t KraaSU,. 8» 111
arwtilTill 0 7 KronSlI pi 18

CaaeTM.. .'ID'*' :>2 I.vk4t4>el 76 'I 78'-*
Uaxepf... 80 82 LiclerleO SO 80
riael'low. 2J< .V, UkfKiW II *,

OnLeathr 31 14,'; laikeKWp ',2 75
Vnl.th pf 70', 71 I rrTIrr 4'j 15
lURof NJ203 118 lyflblthVal. <2CI
crrtxIePaa30 30'v l.lkAMey.217 220
'rrtProd.. 44 47 l.lyJcM pf. 117'4" 1,1
crPrlpf. . 01 l.tnAMH. .ill 220

PrrtPr 2 pf 85 on UmaLoio "I'i 55' ,
hanMot 00*; f.l LimaLp .1,1
/hexAO.. f.s',' no l.iwwaln, 181{ is';
h«AOp .101** 1011, Loft II', 12
'liAAItnti. .214 Lorlllard .10.1 1(4
'hAAItpt. 3'; 4 Lorlltar,! pi 1(1 l.d
hlKlnew 38'; 20 LoowWlki V) 57
Kl pnoT ;>3 72'j UeW I pf I .4 117.

CtltWmt. 4 *4 5 LwiW2pr.il I 140
I'OlWpf.. tf« 10 LouAN'aalil.H 133
'MAS!*.. 13 13'4 Mai-kay 1U2 '{ 105
MS 81' pf 37.r, iio'4 Mackar !» <-» j 70

ChlANW «2', >3 MarkMtr. 54 14',
a \ w pr 120 1 .'1 MckM 1 t.r 00 01
CbPmuT 80 81 MckM 2 pf 82 13
C81PAO 72'4' 75 McInPM 16*1 171*
CfllAOpfOT H/5 M» jKH 50'j 60
( R1AP. 32"t ' MaryR II p 108 110<
( RlAI'Oc 85 80 Maprna''p. 20'« 20'j
CRIP7%. 14',' 5<< Malltmon. .124 33

lillrt'op.. *7't V<c .Lallinviii p.«l <.

lilnoCp. .1 Manhattan 401; 70
('CAHtB. 7 0 7.8 Manet 45 48

('CCAHLp. \u ManKIRup 0 50*,'
'IpveAPt. 7n '4 ManShlrt 43 44'<

' IncttPhy 51 02 MnHhlrt plio 120
CluettP pflOl 102 MatiaMHu 45 (55<
('ocaColn 701; .7 ManalH (I 80 81
'oIKubIAI 25 25*< Marine, 11 ll«4

C'oll'ucl pf 10,1, Marine pf. 40', 60''
..IHotitlt*. '3t< 44 MarllnR 12 M
lilMou I pf 59 J 01 Martini'/. 28 27

THE N
r

Bid. Ask«(l.| Bid. Asked
MrkSR !p 117 38 Remgn 1 pf 100 10054
MrktSR3p 23 -a Rem 2 pf. 72 78
MrktSKpp 6854 00 KensASantl34 ^ .

MarlandO. 29"» 1054 KeplgleStl. 2154 72
MathAlka. 83 83?* KepMrT.. I'i 1 Jt
MayDpSt. !< ! 104 KepubStl. 4a 5* 455»
AlayWOylllft 122 RepSteelp S3 *4
MaxMotA 415* 42 ReynSpr.. 14 54 W4
MaxMotB 13 1354 ReyTob B 80 .

MMo. , .. . . KeyTol> p. 116 117
MctEdp. 94 0754 KobertKeis 14 M5<
MexPet... 222 12254 KKelapf.. 71 7754
Mex Pot pf OS 98H RDutchNY5254 82,4*
MexSeab.. 1754 1754 Rutland pf 31 34
MxSbdctfs 165* 10S StJosLead 1854 10
MiamiCop 20 26 54 SanCSug.. 2 2 54
MlcbCea. .239 450 SavageA-. 1754 175i
MJdStaO.. 1154 13 SaxonM.. 154 3
MidvSteel 3054 30 54 SeabdAL.. 5 854
MnAStL.. 554 9 SeabdAL p 754 754
MNtPSSM 63 65 SKoebuck. 8154 82
MStPSSMp 82 89 SKocbkp 1085* 1'°
MSS.MLL. 68 09 SenecaOop 8 8J4
MoKtT.. 8 10 Shattuck.. 754 7 54
MKAT pf. 5 15 HhellTrep# 3554 36
MKT war. 3d 37 IsheliUOp. 93 93 44
MKT w pf 30 34 siuclalrOll 3154 31'*
MKT w i. 1554 1554 SlnOUpf.. 98 9854
MKT wip 4054 4054 SkellyOU.. 8J* 9
MKTfpd. 34 35 sloss-Shef. 39 40
M KT fp pf 29 31 Sloss-Spf. 67 73
MoPac... 18 1854 SLASF... 22J4 23
MoPacpf. 43 J4 4454 SLASF pf. 40 4054
MontW... 2154 2154 8LASW. . 30J4 3154
MorAEsx. 7854 79 SLASW p. 59 595*
MontPow. 6754 00 SoPaclflc.. 88 *8854
MontP pf .111 SPortoBS 4054 44
MoonMtr* 16)4 16*4 SPortKS d 89 97
MthLodeO XI 11)4 SouthRy.. 23 23M
MaraStKy 8)4 9 SouthKyp 62 63
MulllnsBy 17)4 10 SpaldlnglplOlH 101
MulliiuB p . ©4)4 SpicerMfg. 16)4 17)4
KhCh&SL115 126 Spicerpf.. 00 02
Na.shMtr.->.510 625 StandMill.134 136
NatAcma. 12 J4 12H StandM pf 04 .

Nat His.. .250 270 StOUCal. .114)4 114*4
Nat His pf. 122*4 120 StOllNJ. . 195)4 190
Nat His w I 36 tf 36 )4 StOilNJp.il 7)4 181
NatClkAS 56 60 dteelATp. 76 77
NatO&S pl03 108 SterllngPr. 60 69'*
NatCndt.. 11£ 1)4 SternBros.104'4 100
NatEAS.. 63K 63 »* St«w-War. 56 «.0 )4
NatEASp.lOO 102 dtudebkr..l 10)4 1101,
NatEead. .lit 114)4 Sludbkrp.llrt 116)4
NatLdpf.. 110)4 114)4 Stromberg 66'4 57
KaltyM 1 p 0 8 SubmBoat 7)4 7J4
NaItyM2p 2)4 3 8up«riorO. 4,'-4 4)4
NevCons.. 13)4 14 Sup8t«el.. 28 :0
NOT&Mex 82.'1 83 SupStlpf.. 00 .

NwptAH. 00 91 SweeWCo. 1*4 1 "4
NYAlrBr. 27)4 28 TcmtorA.. H H
NIAlrAp 47)* 48)4 TennCop.. 8'*' 8)4
NYCent.. 04 04)* Texa-xCo.. 47H 47)4
NYLaekW 106)4 108 TxOulfSul 63 63)4
NYCA3L. 82)4 83)4 TexaaPao. 21)4 21)4
NYOSLlp 05 00 TexPCAO. 19)4 20
NYCSL2p 86 00 TcxasLT..205 350
NYDock.. 23 24)4 ThlrdAve. 18 16)4
NYDockp 40)4 51 TldeWaO. 127 120
NYNUJtll 21 ?4 21)4 TlmkenKB 32)4 33
NYOAW 20)4 21 TobProd.. 52)4 63
NYShlpB. 12)4 14 I'obPrd pflOO 100
NYStatell . . TobProdA 70'4 SO
NorfSouth 12 15 rSLAW.. 65 60
NorfAW. .112)4*112)4 raL&W p 56 60
NorfAW p 70 75 TransAW. 30 32
NorthAra. 00)4 01 Transcont. 11)4 H)4
NthArapf. 44*4 45)4 TwInClty. 67 59
NAmrtsA23H 24 TwlnOpf. . .

NorAmOil . . Cndcrwd..l35 IS :»4
NorPac... 76)4 77 Underwd pi 14 120
NvScdtl. . 26 29)4 UnBgAP.. 87 68
Nunnally. 11 11)4 UnPaciQc 140)4 141)4
OhioBAB. 5)4 6 I'nl'acpf.. 74 '.4'4
OhloFuel.. 50 GO llnionOil.. 15*4 13)4
OklaUil... 2 2)4 ITnlOonrts . .

OqtSilvor. 5)4 6)4 'JulonTnk 114 lie
OrphcuraC 201, 20)4 I'nlonT pilOO'j 110)4
;OrphCpf.. 12 UnClgSk-t. 13 > 105
Ot.lsKlvtr.140k' OnCSt p. .114 *121
OtisElov plOJ 102 UuAlloy. 42'," 54
OtlsSterl.. ~)i 7k UnI>rui?.. 77 77'$
Otis9tool p 40 k 41 L'nDr? lpf 4C 40 k'
OwnB&M. 36.4 37 UnDn?2pf .
OwenslI pfl<)8 110 LTnDyowd. . .

PacCoaat. 1J 14 UnKetallS no'* 70','
Pacdst 1 p 37 45 USExprejs C'4 7 <a
PacDav... Ik. 114 USIiolTm.. is;,' lo
PacOAElc .'5k ! ok J3Food. . 4 » < 6
1'acOII 45?$ 40k CTnFrult. .151 1'4
PacMair. 13 14 UnPapBd. . .

PuckMoC. 18*4 19?$ UnRytnv. 11.',' 12
PMC pf. 01 03 k UnKyln pf 26 17
PacTJcTel 57 70 USCI Pipe. 33 k 14
PacTJcT pf SO ;$ oo Hj USCIPpf. 00 62
PanAmPt. 01 91 k (JSlt&lm 64k !5
PauAmB.. 38 '*' 88k USlnAlC.. 61k 02
Punhandlo Ik 5 USlnAlc p 08 101
l'anhand p . 00 USRubber 50 60!$
ParishAB. <»T8 10 IJSKlpf.. 05 00
PennKdi pl04 k 107 USSteel... 102 1(2'$
Perm UK.. 45 !$ 45k USSteel p. 120'$ 121
PennSbStl 3k 3?$ U8Tobacoo57 58?$
Pennoy pf. KO'i . USTobpf.llO 111
PeopleaUa* 93 k 03!$ L'tahOop.. 01 C1 '$
Peorta&K 14 15 iltahSec. 10'$ 17
PercMar.. 31 J, 32 USSmill. 78'$ .8'$
I'ereM pf.. 06 00 lISSmK p. 40', 470,
Pere.M p p 7 0 76 Vanadi um 3k 34
PbtlaOo... 39'$ 39?| Va-CarCa -.5 .7

jphiia ;,... 41 Clk Va-ccpf r,o'$ ri'$
I*hil7%. 43'$ 44 ,Va-CarO B If,', 17
Phillips.). ill 77 Vivaulou. 14 14!$
Philllps.1 p 90 17'$ Vl<aal«ep. !0 OS

PUIPipePj* 4.'J 43k Vally Pow7-i .

PiercoAr 111$ U k V'a-I'JAC. 55 57
PierceAr p 26!$ 27}$ ValCACp. S2 a.<
PierceOil.. 4), 5 Waba.su... 8'$ 9
PioreeOilp 41 45 VVabp7A. 24'$ 24"$
PiicKlyWI; 44', »VabpfB 17 lo
PCCA-SL.. 97 99 Webcr&ll Ilk 12
rtttsCoal. 0 '$ 57 WellsFar.. 87'$ 80'$
PlttsC pf.. ' '! KO Wal'.lc put 112 k
PittaFW p . WfKtRhao. 681$ 70k
Pltls.Sll p. 92 15 West lpf.. 71
Pitt.-tWV »'$ " i WestAJrBr *'4 97>
PHtaWVa poo 12 WertuMd. 11!$ 12
Ponddrlt.. 19', H»k WcstM 2p 21'$ 12
PKl-uTob 6-v >0 West!'.,-.. 13'$ lo
Po»tutltC..10H ll'J WcstPpf 7 5'$ 30
Patmd pf. 101 111 WesirnUn.109 $ 110
I'rSteolCar 70 k 78 >Vh<s l.tl.t. >»?, 9
Pioss.HCjil WO j U.I W'blLE pf. ir,i* 1^1^
I'rod&Kf. 40 i 40 w \VhlteKa{ 31 « 34 J j
I'rt&llefl> 43 <4'j Wliitc.MoC 4.3 <* \
l»ut)Ser«r.. imv' j '7'. WhltoOll 1 4.',
I'nhScrv p |i:il 1i 0 WhiteO rt« .- .

I'uU'ulO. 135 lit.*, .Vlcltwires it) lo)t
I'lintAfic. 47 -i 47>4 Wllfcon.. i»7 li
I'urrOll... s' j C'S'j Wilson pf SO S.">
I'urKJ .s'i. oh too wiiijkOv.i ii 'i r>M
ffanil .'.s'j 74'j WllOvd pf .'10 40
RayCon... 13 13WtaOentral 27 30
llyHMSp .111 113 VVoolWtb. 313 214
ItyStHp pfl!7 1197, Wlirth pr.l3.iti .

Uoadlnir 7ft7* <7 Worthing J7){ VS
Krad 1 pf 00 U 11 >Vorth p A . SO
Head3pf. 00'j f3<f Worth p t* t>3'< 05
Ittrr.inirton 32 :2'j WrAero. O'J 10
A quotation followed by "c" Indicates a

bid or asked price for 10 share*.

i:\-dlvldend. tHi-rlghts.

The xfahdity of high-grade

Unlisted
Industrial Securities

from the viewpoint of

Security and Profit
Possibiiitiefi

is lv coming more generally appreciated
by the investing public. . ;
We have for fifteen years specialized in
Unlisted Stocks and Bonds and will Ixi
glad to furnish quotations and informationon stocks of this type.

Our current list of nperinqs ultl lie
sent to inrtilort on rrqueit.

Atk for H-l.

Dawson, Lyon & Co.
53 Pine Street New York

not*

EW YORK HERALD, I

Imposingon
/CERTAINLY you^ willing to assume

your estate. He will
gard for you. But wh
veniences, the respons
of care such a positio
you playing fair?
The least you can

friendship is to appo
Trust Company co-exe

Let our experience a

lieve him of endless d
worry. Be fair with hit

EfKOOI
TKUST CO

I BROOKLYN ANE

r^jggg.[

the
Membt" tion
New Tork Stork
Exchange COttl

New Tork Cotton
Exchange

New Orleans Cotton
Exchange

New Tork Coffee & '>rl
Sugar Exchange

New Tork Produce A i
Exchange 1 L

New Tork Curb 20RlMarket ZU111

Chicago Board of Trade

t«*nclntc Member* of
I.Herpool Cotton Ass'n "ni

\ IS nl
For Investment
Public Utility Bonds

Because of their high
investment standing
there are at all times
upon our list many
issues of public utility
securities.
Our current list, with
yields ranging from
5.50% to 7.20%, will
be sent upen request
without obligation to
you.

Sutro & Kimbley
Members F'eiv York Stock F.xchargt

Sixtysix Broadway
New York J

=1

Full Lots
Odd Lots

Bought and sold for cash or tarried
on conservative margin.
Our aim is to entcnd to cither the
"full" or "odd lot" trader the best
sendee possible.
Weekly Market Letter will be
mailed upon request

MCCIauo SL \t\
V WIU w »«»* WOO**

( Now York Stock K*chan>r«Members j ^rn. York Cotton Krchanxe

67 Exchange Place, New York
Telephone !K 10 Hector

UPTOWN OFFICE
Hotel An«onia,7.id St. & B'way

Telephone into Cnhtmbu* Safe

Bonds Jor investment

HALSEY, STUART
&. CO. Inc.

M tVnll St. Phone licetor KI40.
IWllll 111 II

Amer. Lt. & Traction
Amer. Gas & Electric
Cities Service

H. F. McConnell & Co.
Member* \r,r Yi.il; Pin, I; h cl,., i/je

H.% H'wsij-, N. t Tel. Howl. I.r. .V)Ho S 0.

Det., Tol. & fronton
1st 5s 1961

Wolff & Stanley
!! ft r ii y Place New York

I phn.m ffe, L'?»2" I

FRIDAY, DECEMBER 1,

Friendship
r best friend will be
the executorship of J
do it out of his re- I
at about theinconibility,the amount j
n demands? Are

do to prove your
lint the Brooklyn j
rcutor.

nd our facilities re- jetails and constantj
n and yourself. j

CLYN 1

iMPANT
> MANHATTAN

General
tors Corporation
current issue of our forttlysecurities and comitiesreview contains a

jssion of the affairs of
General Motors Corpora,also the sugar, coffee,
[>n and grain markets.

Copy sent upon request

:
vate Wires to Principal Cities

1.Housman & Co.
road Street, New York City

Branch Offices
ty Building Amsterdam
ladelphia Holland

Shifting
Economic Conditions

The hundreds of millions
of dollars in new securities
which have been issued make
this situation even more
complex and therefore discriminationin makinginvestmentsis most essential.
Our many years' experience
in dealing with various
classes of securities has
placed us in position to act
in an advisory capacity to
Banks, Trust Companies,
Trustees, Private Investors
and Business Men.
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WHOEVER HEARD 3
OF BAKING IN A POTf

|k MASTER H

^^ AKKROT^ fL

CIRCULAR A.tell® "The story of The
Master Bake Pot".a

utility that hake® and roasts thoroughly,
correctly, scientifically and without the
use of an oven.
Hold throughout tho world and universally
acclaimed as an accomplishment of
great merit.
Endorsed by Good Housekeeping, Tribune
Institute and domestic scientists for Its
"Mastery In performance".Its constructionand economic operation.
CIRCULAR B.describes the potential

markets In the United
States and foreign countries for this
Invention of practical usefulness, and
also tho unusually large profit possibilitiesfor moderate Investment.
Either or both circulars t/pnn request

and tvithout obligation.
r-A rvvii tc punni t<.rc rriMDAwv

Bajonne, N*w tJemey.

Short Term
Investments
Conditions warrant
purchase of this
type of security.

Request Circular A-7Hornblower

& Weeks
42 Broadway, New York
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National Ice Leasing
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Bank and Trust Co.
Stocks

McCLURE, JONES & KEEK)
Members Sew York. Stock Exehanjtt

115 RroiidMi) I'lione .'CtC \ Kf< tor
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Bonds for Investment
Harris, Forbes & Co
Pino Stro.t, Cornor William

NEW YORK

n/w crtinnai ifI Tftiinin f r r

MJU1HLKN mUNIUrA' "

Yield: 4.40 to 6%
Caldwell & Company
46 Cedar St., New York City

Central Union T lust Co.
of New York

8o BROADWAY
ItKAMCIIKS

Mli Avenue til #»0IIt Mreet
IM.ulison Avenue at 43d Mrret

< fi|»ilti). Surplus and I nditidt-d
Profit* $3t,»f0.0f».

I HI mi 11 \i BAHH
40 We*I 33rd street. New York. N. V.

Nov»mhi r I'.'t, tft'J*!.
7< tin Htoi'kholflrrn of the Mutual JinnU'.
II.KAHK TAKK NOTICI; that t. lnl

meeting of the stockholders of Tin- Mutual
Hank will be hold at Its llanklnw House, t'»

West 33rd .Street, Harough of Manhattan, «' 11>
»»f N'ew York, Now\ork,onTuesdav, 1 vrcnibcr
12th, 1022. at eleven (til o'flodk In the forenoon
of tlmt day. for the purpose of considering
(he reeominenilat Ion of ih»» Hon d of ldr«*
»rs that the Const It ut Ion of the Unto !»e

nniended so a* to Ili^rtRtQ It* Mt'«U
front two hundred thousand dollars t$2tlf),
'*K)>, the pr- sent nuthorl/'d Htnnunf, oiisist
Ing of two thousand <2,fM»0) sharci pf tin pur
value of one hnndr'ed dollars ($|on» each, to
five hundred thovsnnd dollars (foOO.fHlO), to
eonalM of five thousand (3*000) share* of the
par value of one hundred dollars each
and that the additions! share* he distributed
to the stockholders as a stork dlvl<Jhnd; and
for the trsnsaetlon of aurh other hu.-lru .<* as

may properly come before the meeting.
hy ohhrti ok r11w noAitn or ?»t

RKtToRH.
' IIAIlkHH A. HACKMTT, Mrivl.k'iit.

HLUH N. KlKKLAaND, Cashier.
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TRUST COM]
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President: JAMES H. PERKINS

DAN AUGUSTUS V. HEELY
t.LIAM A. DUNCAN HORACE P. HOWL/

IIANK OK TIIK MANHATTAN COMPANY.
New York, November 8th, 1883,

TO THE STOCKIIOLDHKS OF PRESIDENT
AND DIRECTORS OF THE MANHATTAN
COMPANY:
PLEASE TAKE NOTICE that a special

meeting of the stockholders of President and
/Jirectors of the Manhattan Company will be
held at the office of the company, No. -10
Wall Street, In the Borough of Manhattan,
City of New York, on Tuesday, the 5th day
of December, 102-. at one o'clock in the
afternoon, lor the purpose of authorizing
tlic Increase of the capital stock of Presidentand Directors of the Manhnttnn Companyfrom Five million dollars 1$.">,000,000),
the present authorized amount, consisting
of One hundred thousand (100,000) .shares
of tin- par value of -Fifty dollars i$."0) each,
to Ten million dollars ($10,000,000), consistingof Two hundred thousand 0100,000)
shares of the par value of Fifty dollars
($.">0) each, and to provide for the dispositionof such Increase; and to consider such
other matters as may be Incidental to the
principal purposes of such meeting as above
specified.

run transter noons ni rminnn aou u>rectorsof thu Manhattan Company will In*
closed at lis- close of business on November
its, lt>22, ami reopened ut tlio beginning of
business on December 11. 11f--
The attention of the stockholders Is called

to the inclosed circular letter bearing date
November 3rd, 1922.

!!y order of a majority of the Hoard of
Directors.

STEPHEN UAKlCIt, president.
OWEN 13. PA YNT15R,

Cashier and Secretary.

To the Holders of The New York Central and
Hudson Itiier Railroad Company's Three
mid One-Half I'er Cent, tiold Itonds. Fake
Shore Collateral, and The New York CentralItailrnail Company's Four I'er Cent.
Consolidation Mortgage Hold Bonds,
Series A:

Cleveland. Ohio, November 29. 1022.
NOTICE IS HEREBY GIVEN that the undersigned.William II. Elmendorf, has resigned

as Individual trustee under the Indenture of
mortCage dated January 15, 1015, made l>y
The New York Central Railroad Company to
Hankers Trust Company and William 11.
Elmendorf, as Trustees, securing the abovementionedbonds by' u Hen on the railroad
formerly of The I.ake Shore and Michigan
Southern Railway Company and other property;such resignation to take effect January1, 1023.

W1LI.1AM H. ET.MENDORF.

IHVUHINHS AM> INTEREST.

Winstaw, Lanier & Co.
59 CEDAR STREET

NEW YORK
T1IK FOLLOWING COUPONS ANP 1>IVI

I»KN I »S A Hi: PAY A HUM AT OUR RANKING
TIOI'SK IHRINO Till: MONTH OK OKCKMIIKH,

IMiKMRKR I ml, l!>?2.
KlcvHand I'llts. fid. «.». Rrsrulfn* OuarmitrrdStork IMvldrttd (qtiarfrrly l /ei,
Olovrlanil & Pitta. Rd. t'o. Hprrlal Guaran|tef»d Urtt'Tinrnt H'ock Idv. (quar. 1^r».
Marlon Comity, IruJ., V.t'* Ilrfond. Uondit.

!>Kl CMKI'.K t»22.
Marion County, Indiana, Funding 3%*.

DH KMBKR I01h. 1022.
Marlon County. Indiana, Urfundliig 4*.

i)i:t i I.*ii», wtr
ml in i»m polin, Iml., School Itutlding Honda.

IHIClMKEIt Tilth, Ilttt.
Tidlnnnpollw, I ml in TUi, R«'funding -la.

coitoms ni 'F
AMD PAYABLE
at the office of

A. B. LEACH & CO., Inc.
1December, /, t'JH

62 Cedar St., N. Y. C. |I East Pen 11 (tits & Electric Co
| First 5s, 1912. jV irginian Power Co. First Mort- j

gage 5s, 1942
Wallington, N. J. Street Imp.

s.
Drcrmbrr fO, lU.'J

Pnralello, Idaho School District
No. 1 Bldg., 5s.

TUB NORTH \MKRIC\N COMPANY
ftO Rroadway. N< w York

fJlV!l»KNI> NO. '1 Oil fnCKKRIlKP STOCK
A <jn»it"rlv Plvldend of Ih.ej, emit*

pel shore I nil I hi' SIN PKR CK.NT. rfTMC|I.ATIVK PRKCKIlREn STOCK will he paid
no January 2, lt'211, to stockholder* of record
mii l « .-ember IMS.
I'lYIPKKP NO. Tr. Oil COMMON STOCK

\ Oi.artoily Idvldend of 21--% iRI.-o y.-i
li..fi on the COMMON STOCK e. ill ho pulil
en .1 itm;n l°: IS, II'.-1. to stockholder* of riward
on I'm lull l ... tirj'j.
Tin ft no 1, I rnnafer hooka ivlll not he closed.

.1. r FOOARTY. Secretary.
St. I mils Southwestern fin ifway to.
rillllKRRtJP STOCK 11|VIIiKNIl.

New York. Novemher 27, 10.2.
1 semi annual Plvldend of #2.7.0 I'BR

HIIAItl-1 on tho f'n forreil Capital Stock of
it-.U Company ha* been declared payable on
Oecomhei !UMh, IMI2. to stockholder* of
nrd tit the close of hnslllc** on Oeeonbei
I Mill, III'.".'.
Tin Transfer Pooka will tint rloar.
lt\ order of the Hoard of I'hector*.

I'AC I. J. I/1NCC A, Secret ary.

I'HI DKI.AWARR A III H-iin COMPANY.
New York. Nov. li", IP22.

A .ptarlerlv dividend of TWO AN I' ONK
.0 AUTKR tS'idki HHP CHNT. on the eapitnlstork of till* Company will be paid at
ill, office of the Company, .'12 N*««an Street,
In till* fity. on »nd alter Wednesday, Per. lid,
IP22, to Stoekhoidcrt of record at cloee of
huMlneaa to-day.
By order of the Board of AlannRera,

tV. it. I'AVIK.S. Treasurer.
INTRRNATIONAI Mt.1 COMPANY,

2 Heeler Street.
The leRiilm quarterly dividend of ONK
\NP CN'K MAI,K CCK CKNT. line
i. en il elared on the enpltal atoek of thl*
'oinpei > payable .lanusty 2nd. IfiSll. to

Otoi khotder* of remrd at the eloae of huslnrs.-i
on rth, "i". The etoeli tinnafir

!.1 f 1> ill no' h. Closed
ii. P.Mt.NAUP, Treasurer.
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WILLIAM B. CARDOZO
\ND HENRY KING SMITH

KLECTIOXS AND MEETINGS.

CONSOLIDATED GAS COMPANY
OF NEW YORK

Notice ot Special Meeting of Stockholder*
December 4, 19S3

NOTICE IS HEREBY GIVEN that a

special meeting of the stockholder* of th*
Consolidated Gas Company of New York will
Oe held at the office of the Company, No.
130 East 13th Street, in the Borough of
Manhattan, City and State of New York, on
December 4, 1033, at twelve o'clock noon,
for the purpose of voting upon a proposition
lo increase the authorized capital stock of
the Company from $130,000,000. aggregate
par \alue, the present authorized amount
thereof, to $110,000,000 aggregate par value
to he divided into 1,350,000 shares of commonstock of the par value of $100 each, and
500,000 shares of Six Per Cent. Cumulative
l'artli lpatltig Preferred Capital Stock, of the
par value of $50 each, with such distinguishingpreferences, rights, privileges and restrictionsas the stockholders may determine
at tlio said meeting, and of authorizing
such increase and of consenting to the Issue
of such preferred stock to employees of the
Company or to employees of any subsidiary
corporation or to consumers purchasing gai
from the Company or purchasing gas or eleotricltyfrom any subsidiary corporation, and
of transacting such other business as may
properly come before the said meeting In
connection with the foregoing. Transfer
cooks or tlio company win no cio'eu on

November -3. 11)22, at twelve o'clock noon,
n<l reopened on December 8, 1922, at ten

o'clock A. M.
Now York, November 14. 1922.
By order of the Board of Trustee*.
GEORGE U. CORTEDYOU, Preeident.
H. M. BRUNDAGE, Secretary.

(ONSOUDATED GAS COMPANY
OF NEW YORK

Notice of Special Meeting of Stoekliol4ern
December 6. 1929

NOTICE IS HEREBY GIVEN that a

special mooting of tlio stocsholdsrs of the
Consolidated Ttas Company of New York will
he Indd at the office of the Company, No.
130 Hast 1.1th Street, In tlio Borough of
Manliattun. City and Stato of New York, on

December 1922, at two ve o'clock noon,
for tin; purpose of antendl..g '.be Certificate
of Ineoiporatloti of the Coinpsny »being the
Consolidation Agreement, filed November 10.
1884), pursuant to Section 2t of the Stock
Corporation I,aw, so as to permit the Issuanceof 3,000,000 shares of common stork
without par \ajuc. 2,900.000 shares of which
common slock without par vniue will he
Issued In exchange for the present outstanding1,2"it1.00ft "hares of .oinumn stock of the
Company, of the par vauie of $100 each, at
the rata of two sl a.es for one, and to pro\IdeHint the tenia.),lug Dot) .000 shares of
common stock without par value shall ba
offered to stockholders for subscription, pro
rata, at the price of |30 a share, and of
considering a.id dcterralmn. upon any and all
other provision necessary or advisable to be
Inserted In the Certificate ot Amendment to
he filed pursuant to the said Section 24 of
ihe Hto k Corporation I.aw, and of transact1lng such other business a* may properly
come beforo the said meeting In connection
wllli the foregoing. Trunsfer book! of the
Company will b- closed on November 28. 1J22,
nt twelve o'clock noon, and reopened on December0. 1022. at ten o'clock A. M.
New York, November 14, 1922.
By order of the Board of Trustees.

It. M. UHUNDAG12. Secretary.

NOTICR or ftl'KCI tl. MKBTINO
or 'I I11i STOCKHOI.PKItH OK
ANKIIII AN HOOK COMPANY

w \ nrk, N. V., INt'ffltH'r I. 1932.
A Special Mi tine of tin- Stockholder* of

Alrtarh in lliKih Company will In held at
the office tif the Chimp*tiy, 100 WaRltlnfttrn
Honor*. New York. N v.. on Krld*y, D*c»t,
tier IS, I'ntS. *t ten o'clock In th* fnrenoo.
for the purpoae of taking action upon a prt.
flowed Incraa*" of the authorized capita
mock of the Company from $S,i»<>,0<iO rn#
elating of Sli,(inn hare* of the par value <»

moo each, to fa,into,not to conalat of AO.nfl*
ahare* of III* par vallM of $100 each. nr»forth* traneaotkm of auch other huelne^
aa may I'* Incidental to the principal pu»po:a of the meeting a* ahov* apoclflert

I/ICIS M niM.MAN, frealdcnl.
\V t, HIU.MYBR. Secretary.

NOTICE OK MKF.TINO.
Th* annual election of Director* of Tha

B-pillable l.lfe Aaauranca Society of tba
Culled State* will he held at the offie* ot
the Society, Room 917. K'piltahla ftultdtnf.
1_0 Hroadivny, In the Roronuh of Manliattan,
City. Coiltlt.v and State of New York, on

Wednesday. December «. 1923, at 10 n'elew/
A. M Th- polls will he opened at 10 o'clock
Ir Hie forenoon and will remain open until
o'clock In tha afternoon of that day. a.
wlileh time they will he closed Such othar
business will he tmnsnrtcd aa ma*' "aearlF
he brought before the nnetlng.

tVII.I.IAM Al.nXANDBn, Herretat}.
New- York, November 32, 1932.

THK GUARDIAN MRU INSCttANCE «'«*
FANV or AMKKK'A. A

The annual election of Dlractora of thl* I

Company will lie held at It* principal office, /
No. SO Union Siptarc, In the City of New
York, on tVcdncrday, lie ISih d*\ of Dacem- \
bet, 1932, fiuin 11 A. M. to 1 P. M.

r. A. 0OBO1UE, HmiAqr, jI
I
I.Lii.


